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🇬🇧굊굋굍굎굌 / 🇺🇸굀굁굃굄굂 It's been a minute.... however before the "back-to-school" trade kicks in 
we are seeing reasons to reduce our GBPUSD short recommendations from June-July 
entry points and run the rest of the position. Equally reduce our outright Dollar (DXY) 
long positions too. We also expressed these recommendations in GBPAUD shorts.  

 

Given our views persisting since the SF Advisory July Market Commentary note (link 
below), US 10Yr Yields remain buoyed above 4 handle, given term premium, financing 
volatility perhaps influenced by US-Iran flare ups.  Similarly, US Dollar resilience near 
term supported by 98 handle, along with US Fed Warsh, Jackson Hole clues around 
latest sticky 3.3% Core PCE & "Work to do"... with money markets rapidly repricing 
swaps from 40% to a 60.2% probability of a 25bps rate hike in Sept.  

 

We also think the US-Iran flare ups (back and forth) are being underpriced by energy 
markets and consequently the Dollar and havens.  

 

https://lnkd.in/eBa8xj5h 

 

https://lnkd.in/eB-Ffssv 

 
 
By Shaun French, Multi-Asset Trading & Research 
 
The information in this market commentary report is only directed at institutional and professional clients. It is not directed at 
residents of any jurisdiction where FX Trading and/or CFD Trading is restricted or prohibited by local laws or regulators.   
 
Risk Warning Disclaimer:   
All information contained within this market commentary report is for information and education purposes only and does not 
constitute financial advice.  SF Advisory is not liable and is not responsible for any loss or damage, including without limitation 
to, loss or profit, which arises directly or indirectly from any such information which has been used, or relied upon, contained in 
this market commentary report.   
While the information has been obtained from sources deemed to be reliable and verified externally, SF Advisory does not 
accept liability or guarantees about the reliability of any sources used here within.  
Do not trade with any capital that you cannot afford to lose, Trading FX, multi-asset on exchange and CFDs using leverage are 
complex financial instruments, come at a high level of risk, and are not suitable for every level of investor.    

 


